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1 . PLEASE INFORM BOGDANOFF OF EXIM BANK THAT SATEILAGE'S LAWYER 
HAS MADE SAME OFFER TO MOHAMED TEBER (EXIM BANK'S LAWYER) FOR OUT- 
OF-COURT SETTLEMENT PER REFTEL. OFFER WAS MADE AUGUST 18 WHICH 
ENABLED SATIFILAGE TO OBTAIN POSTPONEMENT OF COURT HEARING 
SCHEDULED FOR THAT DATE. 

2. TEBER ADVISES OUT-OF-COURT SETTLEMENT DEPENDENT UPON EXIM'S 
ACCEPTANCE OF TOTAL PAYMENT AMOUNTING TO DH 350,000 IN SEVEN 

EQUAL MONTHLY INSTALLMENTS. FIRST PAYMENT WOULD BE MADE IMMEDIATELY 
UPON OFEICIAL NOTIFICATION THAT EXIM AGREES TO THIS ARRANGEMENT. 
SATEILAGE'S OFFER ALSO CONTAINS REQUEST THAT LIEN FILED AGAINST 
ITS BANK ACCOUNT AT BANQUE MAROCAINE DU COMMERCE EXTERIEUR BE 
WITHDRAWN, AND POSSIBLY FIVE OTHER BANKS WHERE COMPANY 
MAINTAINS SMALL ACCOUNTS. 

3. ALTERNATIVE IS TO CONTINUE AS ORIGINALLY INTENDED AND OBTAIN 
COURT lUDGMENT ENEORCING PAYMENT. TEBER IS CONEIDENT THAT COURT 
WILL RENDER SUCH A DECISION. THIS WILL TAKE ANOTHER SEVEN MONTHS, 
HOWEVER. ACCORDING TO TEBER THE EARLIEST POSSIBLE DATE CASE CAN 
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THREE MONTHS TO RECEIVE WRITTEN JUDGEMENT AND AN ADDITIONAL THREE 
MONTHS FOR EXECUTION. WHEREAS SATFILAGE'S OFFER FOR 
OUT-OF-COURT SETTLEMENT AMOUNTS TO DH 350,000, TEBER 
ESTIMATES JUDGEMENT WILL AMOUNT TO DH 390,000 WHICH INCLUDES 
INTEREST. 

4. TEBER RECOMMENDS ACCEPTANCE OF OUT-OF-COURT SETTLEMENT AND 
IS AGREEABLE TO WITHDRAWING LIEN AGAINST COMPANY'S BMCE BANK 
ACCOUNT. AS HOPEFUL ASSURANCE IN RECEIVING PROMPT PAYMENT OF THE 
SEVEN MONTHLY INSTALLMENTS HE WOULD, HOWEVER, HOLD LEGAL PROCEEDINGS 
AGAINST SATIFILAGE IN ABEYANCE. AS WE UNDERSTAND IT, IF COMPANY 
DEFAULTS IN ANY OF THE PAYMENTS HE WOULD THEN PETITION THE COURT 

TO REPLACE THE CASE ON ITS CALENDER TO OBTAIN A JUDGEMENT FOR 
THE UNPAID BALANCE. 

5. COMMENT: WE ARE QUITE DUBIOUS ABOUT THE AGHA BROTHERS' INTENTION 
TO CARRY OUT THEIR COMMITMENT. WITHIN RECENT WEEKS THEIR 
REPUTATION HAS BEEN DISCUSSED WITH THE COMMERCIAL ATTACHES OF 
AUSTRIA AND BELGIUM. THEY HAVE ADVISED THAT SATFILAGE HAS 
DEFAULTED IN PAYING FOR EQUIPMENT PURCHASED IN BOTH COUNTRIES. 

SO FAR THE AUSTRAIN MANUFACTURER INTENDS TO TAKE LEGAL ACTION 
TO COLLECT PAYMENT. IN ADDITION, THALEG AGHA, PRESIDENT OF 
SATFILAGE, HAS BEEN PROMISING PHILIP F. BOGATIN INC., PHILADELPHIA, 

PA, EVER SINCE MAY 1975 TO LIQUIDATE AN INDEBTEDNESS OF $30,000 
AND HE HAS YET TO REMIT ONE SOU. BOGATIN ALSO CONTEMPLATES 
LEGAL ACTION AND HAS CONTACTED 

TEBER TO REPRESENT THEM. ADMITTEDLY EXIM'S CHOICES ARE LIMITED 
AND THE RAMIFICATION OF EACH AW MANY. IF THEY OPT FOR COURT 
JUDGMENT IT MEANS ANOTHER SEVEN MONTHS (ACCRUED INTEREST BEING 
APPLICABLE) WITH PROSPECT THAT SATFILAGE'S LIQUID AND FIXED 
ASSETS MAY NOT SATISFY DEBT. ALSO, THERE IS PROBLEM OF SATFILAGE'S 
INDEBTEDNESS TO OTHERS WITH ATTENDANT PROBLEM OF WHOSE DEBT 
TAKES PRECEDENCE. ON THE OTHER HAND OUT-OF-COURT SETTLEMENT 
MAY EVOKE PAYMENTS OF PERHAPS DH 150,000 BEFORE COMPANY DEFAULTS 
WHICH WOULD THEN NECESSITATE COURT ACTION FOR THE BALANCE. 

6. PLEASE INFORM US OF YOUR DECISION. MONJO 
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